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People in real estate have been asking for
years that they simply be treated on what are
called their passive losses, like people in every
other business in the United States of America.
And that is in this tax bill, and that will put
people to work. These things will create jobs.

Maybe most important of all, for something
I care a lot about, I’ll bet you that more than
half the people in this audience from time to
time in the last 10 or 15 years, have complained
about the welfare system and have said some-
times there seems like there are more incentives
to stay on welfare than off. Well, let me tell
you something else this bill does. Some people
stay on welfare rather than work 40 hours a
week, because if they take a minimum wage
job and go to work, they’ve got to pay somebody
for child care; they don’t have any health insur-
ance, so they go back on welfare; you pay it
through Medicaid, and they can stay home with
the kids. It’s not because the welfare check is
big, it’s because of the child care and the medi-
cal benefits. This tax bill says that, look, we’re
going to favor work over welfare forever. If you
go to work, you work 40 hours a week, you
have a child in your house, the tax system will
lift you out of poverty. We’re going to favor
work over welfare. That’s a very important thing
that this tax bill does.

Now, next week the United States Senate is
coming back into session, and we have to pass
this bill in the Senate. Many Senators and many
House Members and the President would like
to pass the bill with even fewer taxes and more
spending cuts, and we’re going to look for that.
But let me remind you, look at the results al-
ready. The most important thing is to pass a
bill that has real deficit reduction, real spending
cuts, put it all in a trust fund so the money
can’t go to anything else, and no tax increases

without the spending cuts, and keep the interest
rates down. That is what is important here.

I have been overwhelmed—yesterday I had
lunch again, as I do about every week with
a lot of business executives who themselves will
have to pay the lion’s share of the tax bill. Over
60 percent of this money will come from people
with annual incomes in excess of $200,000, over
75 percent of it from people in the top 7 per-
cent of the income bracket. And most of them
are willing to pay as long as they know the
interest rates will go down because the deficit
is going down. So I think it’s important to say,
yes, let’s shoot for more spending cuts and less
taxes, but let’s pass the bill and get the deficit
down.

I want to just leave you with this. New home
sales last month reached a 7-year high in April,
7-year high. That’s worth doing. Mortgages rates
are at a 20-year low. That’s worth keeping. Well,
I ask you, let’s don’t take our eye off the ball.
It is estimated that in this year alone, if we
can keep these interest rates down at this level,
it will put $100 billion back into the American
economy, in people refinancing their mortgages,
refinancing business loans, lower consumer
loans, lower college loans, lower car rates. That’s
what we’ve got to do.

I ask for your support. I ask for your support
not on a partisan basis but to rebuild the Amer-
ican economy. There is no party label; there’s
just jobs and incomes behind this. We’ve got
to grow this economy.

I thank the people on this stage and all of
you for being here today to make that point.
Thank you very much.

NOTE: The President spoke at 11:12 a.m. A tape
was not available for verification of the content
of these remarks.

Exchange With Reporters on the Economic Program in Frederick
June 3, 1993

The President. [Inaudible]—deficit down to
keep these interest rates low. Here at this place,
people understand low deficits means lower in-
terest rates, more jobs and more money in mid-
dle class people’s pockets. That’s what’s going
to happen.

Q. You seemed more adamant and forceful
in your speech today.

Q. Mr. President, why did you come to Re-
publican territory?

The President. This is an illustration of what
really counts. Coming here today and being able
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to put the charts and the words and the num-
bers with real jobs, real homes, and real people’s
lives is what really makes this go for me. And
this is what I got elected to do. This is why
I ran for President. And I’m doing my best
to give real opportunity and hope back to the
American people.

Q. But Mr. President, why did you come to
someplace where you didn’t——

Q. [Inaudible]—back off with the Btu tax?
Q. It’s Republican territory.
Q. Why did you come to someplace where

you didn’t succeed in November? You only got
32 percent of the vote here.

The President. Doesn’t matter, because even
here I wanted to make the point that it’s not
a partisan issue. I mean, I don’t know that a
majority of the homebuilders in America or a
majority of the realtors in America voted for
me in November. Most of them were probably
Republicans. But the homebuilders and the real-
tors, as a group, nationwide, are supporting this
program because it’s good for the economy; it
means jobs; it means lower interest payments
for middle class people, for businesses; and it
means economic opportunities. And I wanted
to illustrate that this is not a partisan issue.
It’s a bipartisan effort to move this economy
forward.

Q. Is it still an uphill battle in the Senate,
sir?

The President. I’m encouraged. I feel good
about it.

Q. Is Lani Guinier a partisan issue, sir?

[At this point, the President greeted community
members before taking further questions from
reporters.]

The President. [Inaudible]—and some—if
there can be—if there are more cuts, and we’re
all trying to agree with that.

Q. What’s the status——
Q. Do you think that Lani Guinier deserves

a public Senate hearing?
The President. I’m here to talk about jobs

and the economy today.
Q. Hi. I’m State Senator Jack Derr. We’re

happy to have you here in Frederick today.
The President. Good to see you.
Q. Are you reconsidering keeping her, sir?
Q. Are you afraid it’s going to look like you’re

cutting and running in the face of Senate oppo-
sition?

The President. You can’t have it both ways,
folks. You can’t say that I’m brave to the point
of being crazy for offering an economic plan
that raises taxes, cuts spending, and changes
things, and for taking on issues like gays in
the military and then say we’re cutting and run-
ning. This administration has taken more tough
positions on more tough issues earlier than any
one I can remember. So I don’t think you can
have that both ways. This is an idea issue, and
I will have more to say about it later.

Q. Are you going to have a speech, Mr. Presi-
dent, this afternoon?

The President. Lower interest rates and real
growth. That’s what people who don’t have jobs
are worried about.

NOTE: The exchange began at approximately
11:30 a.m. A tape was not available for verification
of the content of this exchange.

Remarks to Central State University NAIA Champion Athletic Teams
June 3, 1993

Thank you. Please sit down, ladies and gentle-
men. I want to welcome all of you here and
especially say a word of welcome and thanks
to Senator Glenn and Mrs. Glenn and their
daughter. Senator Glenn made this occasion
possible today.

I want to welcome a group of extraordinary
student athletes, the Marauders and Lady Ma-
rauders of Central State University, winners of
the NAIA championships in football as well as

men and women’s indoor and outdoor track and
field. I want to welcome the Central State presi-
dent Dr. Arthur Thomas.

These teams have been remarkably successful.
First of all, Central State’s football team cap-
tured the 1992 NAIA Division One national
championship with a come-from-behind victory
over—what school? [Laughter] This was no
fluke. For Coach Billy Joe, named Division One
Coach of the Year, it was the second time that
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